
B A L A N C E   S H E E T  30/06/2008 30/06/2007
Cash on hand and in banks 14,912 96,248
Trade receivables (Third parties) 506,300 196,684
Trade receivables (Related parties) 29,896 10,051
Inventories 294,508 240,693
Other of the current assets 87,237 25,840
  Total Current Assets 932,853 569,516
Property, plant & equipment 208,331 133,769
Other of the non-current assets 16,555 9,772
  Total Non-Current Assets 224,886 143,541
TOTAL ASSETS 1,157,739 713,057
Short-term bank loans 132,960 82,479
Trade payable (Third parties) 30,335 36,560
Trade payable (Related parties) 19,025 12,849
Current portion of long-term debts 4,125 4,446
Other of the current liabilities 110,606 45,139
  Total Current Liabilities 297,051 181,473
Long-term debts 8,567 12,135
Other of the non-current liabilities 50,493 24,902
  Total Non-Current Liabilities 59,060 37,037
TOTAL LIABILITIES 356,111 218,510
M.I.N.A. 51,760 52,605
Share capital 300,000 300,000
Other of the equity 92,259 92,259
Retained earnings 357,609 49,683
TOTAL EQUITY 749,868 441,942

S T A T E M E N T S   OF   I N C O M E 6 Mo 2008 6 Mo 2007
Net Sales 749,536 365,952
Cost of Goods Sold 365,811 212,080
Gross Profit 383,725 153,872
Operating Expenses 84,609 66,493
Income From Operations 299,116 87,379
Financing Cost (7,735) (10,470)
Interest Income 775 97
Other of the other income (charges) 825 (351)
Total Other Charges - Net (6,135) (10,724)
Income Before Income Tax 292,981 76,655
Income Tax - Net (86,878 ) (23,813)
M.I.N.I & Others (257 ) (4,729)
Net Income 205,846 48,113
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This report has been prepared by PT BISI International Tbk and is provided for information purposes only. The document contains certain financial conditions and result of
operation. With all reasonable care has been taken to ensure that information contained herein is not untrue or misleading at the time of publication. This report does not have
regard to the specific person or specific class of persons who may read this report. Forward looking statements, by their nature, involve risk and uncertainty that could cause actual
results and development to differ materially from those expressed or implied in these statements. PT BISI International Tbk do not guarantee that any action, which should have
been taken in reliance on this document will bring specific results as expected.

Sales Volume 6 Mo 2008

Product 6 Mo 2008 Growth Avg Sales Price
Corn Seed (kg) 14,948,592 101.30% IDR 28,278
Vegetable Seed (kg) 837,631 9.32% IDR 102,325
Rice Seed (kg) 571,483 425.46% IDR 39,370
Agrochemicals (kg) 4,276,891 41.23% IDR 46,417
Fertilizers (kg) 1,282,027 -41.17% IDR 9,242

Sales and COGS Breakdown 6 Mo 2008
(in million IDR)

Product Sales Growth % of Sales COGS Gross Margin
Corn Seed 422,720 154.59% 56.40% 188,172 55.49%
Vegetable Seed 85,711 27.01% 11.44% 40,705 52.51%
Rice Seed 22,499 720.76% 3.00% 11,319 49.69%
Agrochemicals 198,521 87.67% 26.49% 111,372 43.90%
Fertilizers 11,848 20.04% 1.58% 6,790 42.69%
Others 8,237 -41.30% 1.09% 7,453 9.52%
Total 749,536 104.82% 100.00% 365,811 51.20%

Other Numbers

O T H E R   N U M B E R S 6 Mo 2008 6 Mo 2007
EBITDA 306,980 87,899
Earning Per Share 69 18
Gross Profit Margin 51.20% 42.05%
Operating Profit Margin 39.91% 23.88%
Net Profit Margin 27.46% 13.15%


