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C O M P A N Y    U P D A T E

Financial Highlights (in million IDR)

B A L A N C E   S H E E T  30/06/2007 30/06/2006
Cash and cash equivalent 96,248 4,014
Trade receivables (Third parties) 196,684 73,654
Trade receivables (Related parties) 10,051 2,414
Inventories 240,693 156,348
Other of the current assets 25,840 21,011
  Total Current Assets 569,516 257,441
Property, plant & equipment 133,769 113,854
Other of the non-current assets 13,455 6,667
  Total Non-Current Assets 147,224 120,521
TOTAL ASSETS 716,740 377,962
Short-term debts 82,479 59,646
Trade payable (Third Parties) 36,560 14,052
Trade payable (Related parties) 12,849 4,428
Current portion of long-term debts 4,446 1,990
Other of the current liabilities 45,139 32,256
  Total Current Liabilities 181,473 112,372
Long-term debts 12,135 12,120
Other of the non-current liabilities 24,902 20,165
  Total Non-Current Liabilities 37,037 32,285
TOTAL LIABILITIES 218,510 144,657
M.I.N.A. 52,605 42,180
Share capital 300,000 7,100
Other of the equity 95,942 59,619
Retained earning 49,683 124,406
TOTAL EQUITY 445,625 191,125

S T A T E M E N T S   OF   I N C O M E 6 Mo 2007 6 Mo 2006
Net Sales 365,952 274,061
Cost of Goods Sold 212,080 164,006
Gross Profit 153,872 110,055
Operating Expenses 66,493 48,663
Income From Operations 87,379 61,392
Financing Cost (10,470 ) (5,947)
Interest Income 97 36
Other of the other income (charges) (351 ) 1,020
Total Other Charges - Net (10,724 ) (4,891)
Income Before Income Tax 76,655 56,501
Income Tax - Net (23,813 ) (17,506)
M.I.N.I & Others (4,729) (9,728)
Net Income 48,113 29,267
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Sales Volume 6 Mo 2007

Product 6 Mo 2007 Growth Avg Sales Price
Corn Seed (kg) 7,426,071 99.90% IDR 22,359
Vegetable Seed (kg) 766,212 -36.19% IDR 88,076
Rice Seed (kg) 108,758 1,006.95% IDR 25,205
Agrochemicals (kg) 3,028,228 -23.48% IDR 34,932
Fertilizers (kg) 2,179,055 -28.64% IDR 4,530

Sales and COGS Breakdown 6 Mo 2007
(in million IDR)

Product Sales Growth % of Sales COGS Gross Margin
Corn Seed 166,040 102.18% 45.37% 77,424 53.37%
Vegetable Seed 67,485 7.82% 18.44% 38,938 42.30%
Rice Seed 2,741 1,593.27% 0.75% 2,118 22.73%
Agrochemicals 105,783 7.93% 28.91% 73,428 30.59%
Fertilizers 9,870 -30.21% 2.70% 7,987 19.08%
Others 14,033 -17.62% 3.83% 12,185 13.17%
Total 365,952 33.53% 100.00% 212,080 42.05%

Other Numbers

O T H E R   N U M B E R S 6 Mo 2007 6 Mo 2006
EBITDA 87,899 56,953
Earning Per Share 18 n/a
Gross Profit Margin 42.05% 40.16%
Operating Profit Margin 23.88% 22.40%
Net Profit Margin 13.15% 10.68%

This report has been prepared by PT BISI International Tbk and is provided for information purposes only. The document contains certain financial conditions and result of
operation. With all reasonable care has been taken to ensure that information contained herein is not untrue or misleading at the time of publication. This report does not have
regard to the specific person or specific class of persons who may read this report. Forward looking statements, by their nature, involve risk and uncertainty that could cause actual
results and development to differ materially from those expressed or implied in these statements. PT BISI International Tbk do not guarantee that any action, which should have
been taken in reliance on this document will bring specific results as expected.


